
Is WTTC’s optimism warranted? 

 

The World Travel and Tourism Council has recently announced that 2007 was a particularly good year 

for global tourism with total international passenger numbers increasing by nearly 6% during the year – 

almost 50% above the long-term average growth rate of 4.1%. Further, they predict that, although the 

global economy is slowing down and fuel prices are at near record levels, 2008 will also be a good year 

for international tourism growth due to the ongoing growth of emerging markets such as China and India 

and the easing of monetary policy by the central banks in the world’s main established source markets 

of the USA, UK and the EU. 

 

It’s a very reassuring picture but is it an accurate outlook for what will happen for inbound tourism to the 

UK this year. 

 

By the time you read this column, we will have the answer to at least half this question as the first 

preliminary results of the UK’s International Passenger Survey will have been released. I say first 

preliminary results as the IPS results will undergo two revisions with the finalised results only announced 

in August 2008.  

 

Anyway, the early indications are that the first preliminary results will show that tourism to the UK was 

down 1-2% on 2006. And that was after inbound tourism was up almost 10% for the first six months of 

2007. So the last six months of the year have seen arrivals fall by just over 10%. So 2007 may have 

been good in global tourism terms but it wasn’t quite so good for the UK. 

 

The prediction for 2008 therefore depends, in simple terms, as to whether the major factors affecting 

tourism to the UK will be better or worse than in 2007. While there is some good news in that the euro 

has gained strength against the pound, making holidays to the UK cheaper for Europeans, the majority 

of the news is not so reassuring. The global credit crunch shows little sign of easing soon, the US 

economy remains on the edge of a recession and the European powerhouses of Germany and France 

steadfastly refuse to grow. 

 

Yes, there is growth in the emerging markets and the Chinese economy is still forecast to grow by 

almost 10% this year, but lets put than in context – less than half of one percent of the UK’s international 

visitors come from China. 

 

So it is hard to see quite where any substantial growth will come from this year. For the UK, the WTTC’s 

4-6% grow prediction for 2008 seems optimistic so say the least. 

 
 


